
 
 
 



Economic reforms reflect CCP’s approach to capitalism 
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Local governments power up national agenda 



中国声谷



Economic growth remains robust for now 

▪ 

▪ 



Made in China 2025 boosts high-tech manufacturing 

▪ 

▪ 

https://www.merics.org/en/blog/chinas-way-innovation-superpower


Trade resilient in face of mounting trade frictions 

▪ 

▪ 

https://www.merics.org/en/china-flash/working-towards-reciprocity-investment-relations-china


Tighter regulations moderate credit growth 

▪ 

▪ 



Private sector stabilizes investment growth 

▪ 

▪ 



Inflationary pressure remains muted

▪ 

▪ 



▪ 
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Expanding online sales drives up retail spending
▪ 

▪ 


